A Tripartite Agreemcit {or
Joint Marine Scientific Research
in Certain Areas in the Seuth China Sea
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This Agreement is entered inta on this___dayof _ 2005 by und
among China National Offshore Ol Comporziton Mhereinafier referved fo us
CNOOC™), a company organized ang exigting under the laws of the
People’s Republic of China, having its headauarters domisiled in Beijing
and Vietnam Oil and Gas Corporations  ‘hereafler referred to as
“PetroViemam™), a company organized and existing under the laws of the
Secialist Republic of Viemam, having its beadauarters domiciled in Hanci
and Philippine National 01l Company (hereinaftes referred 1o as “PNOC™,
A Company organized and existing under the Jaws of the Republic of the
Philippines, having its headquarters domicited ai Fort Bonifucio, Taguig,
Metro Manila,

! '1
CNOOC, PetroVietnam and PNOC are colisctively referred o as “Parties”

and individually as “Party”,
WITNESSET#: Trag

WHEREAS. CNOOC is a state-ownad oil compuny of the Peopls's

Republic of Chinay

WIHEREAS, PetroVietnam is the national oif company of the Socialist

L=




Republic of Vietnam;
WHEREAS, PNOC is the national ol company of the Republic of the

Philippines:

WHEREAS, the Parties” respective goveraments have expressed their
commitment to pursue peaceful efforis o uansiorm the South China Sea

Into an area of peace, stability, cooperation and development;

WHEREAS, the Parties shall gbids iy their respective government’s
comnmitment to fully implement the Uniz= Naticas Conventiod on the

Law of the Sea (UNCLOS) and the 402 4N-Ching Declaration on the
1 L]
Conduct of Pariies in the South Ching Seo (OG0

|‘|I .
WHEREAS under the authorization ¢ i5e Jhinese Government, CNOOC

44

has the exclusive right to sign this ;ngﬁ;_a;mem with PNOC aad
e -
Petro Vietnam for a joint marine seisraic undsriaking within the A greement

L
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WHEREAS. under the suthorization of 3 ,;";‘.-'a;cfalisi Republic of Vietnam,
. L

PeiroVietnam has the exclusive right ta sign this Agreement with CNOOC

anct PNOC for a joint marine seismic unc crisiing within the Agreeent
i Wi A




WIEREAS, under the authorizatior: of the ™5 idppine Government, PNOC
has the exclusive right to sipn this Ag-esment with CNOOC and
PeiroVietnam for a joint marine seistaic undsmaking within the £ greement

Area;

WHEREAS, the Parties recognize tha: ths signing of this Agreament shall
not undermine the basic position held by 12 Government af each Party on

the South China Sea issue;
NOW, THEREFORE, the Parties hereby agree, as follows:

Article 1  The Agreement Term

Unless utherwise agreed upon by the Parsisy, ihe term of this A greenient
shull be Three (3) years starting from thz date of commencement of
uplementation of the Agreement, The saic thees-year period is hercinafler

refercad o as the “Agreement Temy”,

Article 2 The Agreement Arca
The Agreement Area as of the date of siziing of this Azreemeni 201 as

« total arca of one hundred forty-vwe wibaand eight hundeed and
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cighty-sic (1420 886) square kilometars, ac delmed wd arl

e i !-: e

seopraphic location and the coordinates of e conneeling poive of e

boundary Tines in the Annex “A” anached Beratt,

el

Aricle 3 Financing
L

Fach Party shall be responsible for tae cavig of T owa pessonnz]
acsipmied for the implementation of @i Socsment, Stich cosis shel]
include Lut not be limited to salaries or wazes, allownnce, expenses for
travel and accommodation. Howuver, the expenses incurrad for carrying
ut the activities referred to in Article 4.7 hereof snd any other necessary
ctivities determined by the Joint Cpesming Commirtes referved 1o in
Anicle 5 hereof to be necessary for the imolementution of [his .-'ugr:::l.:m::rrri

shall be sharcd by the Parties on equal basis.

Anicle d  Seismic Work

o U Es agreed that cernin smamt oF 30 cabics 200 seizmic lines ghall e
collecied and processed and cerlain ameunt o ooiwing 20 seisinic oo

=

shall be reprocessed within the Agrecinen: Tari The scismic work shali

be conducted in accordance wilh tbe seismic fnesm unenbmous

approved by the Parties fo ensure siety, sisollity and proteciion of iz



cnvironment m the Agrecinent Area.
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4.3 The actual annual work progeam dnd budget within -tha: Agreene i
Term shall be farmulatcd; by the Joint Opstating Comnutiee reierred to in
Article 5 hercof pursnant to the Parties” aufhoiizativil, The interpretaiimn
and evaluaiion on data should be doris Ty & joint team created by the

1
Panies cither in Beijing or Hauoi or Eﬂm.i;-;.,

.1 For the proper performance of whr il serivity, the Patie shall
Cuinblish @ Joint Operating Commiites £5507) within thicty 120 Ly

o the date of commencement of (e jtostentation of the Agreducnl.

5.3 CHOOC, PetroVielnam and PNOC * uaall o ich nppoint vhres (3)
caressntatives o form the JOC, gl sl Paal ctidl desipamie eae ol 1S
representatives as its chief representaiv.. Wiei o desision is to DL Madic
on any proposal, the chief represcuietiv. THoh eact Party suall be the

spokesman on behalf of such Party.

= 3 PYacisions of the JOC shall be mude sinciu sl through cunsuiiation.



5.4 The Parties shall empower the JOC to:

3

imting Agreement (JOA)

54.1 Propose to the Parties a Joint &

which will provide the terms of ﬁéif noe for ‘thg conduct of the
joint activity;
2 Formulate the annual work progr mz ancl budaet'

'v‘

Discuss and determine the manner of m;*
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ta exchange;

1

544 Arrange ._further joint studies; -~ o
5.4.5 Formulate the actual plan for S@%smic liﬁe acquisition;

5.4.6 Sign subcontracts and service cont *9 f or seismic fine
acquisition and processing; and - ;

' i
5.4.6 Interpret and evaluate the relevant d m aud submit final

PR
i

evaluation report to the Partiss. ; .

"
At

The JOC may discuss and deterrine el=vs ql? job descriptions, work

procedures, the L&idthhl’l“ ent of subordinaie bodies, methods of cash calls,
accounting methods and other necessary rules and rc‘ggu‘wtmns within the

. JOC as the joint activity may require.

5.6 The JOC shall report to the Parties on & timely basis the progress of

«

joint activity and be subject to the direst

s gii en by the Parties.

Article 6 Subcontracts and Servics Co
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